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Persons who access the material made available by this website are notified of the following:

The entire content of this Website is subject to copyright with all rights reserved. By using the pages of this website,
and/or by reading the material within it, you agree that you will use the information only for your internal business
purposes and that you will not otherwise download, copy, transmit or distribute in any way any of this material in whole or
in part.

This website may contain hyperlinks that have not been reviewed and are provided for information only. By clicking on
such a hyperlink, you will leave this website and the regulatory protections that attach to certain pages herein.

This Website is communicated by Collins Stewart Europe Limited (“CSEL"), which is registered in England and Wales
(no. 1774003) having its registered office at 88 Wood Street, London, EC2V 7QR.

There are pages on this website that relate to Collins Stewart plc, the parent company of CSEL. These pages are for
information only and do not represent an offer, solicitation or recommendation to buy or sell any security. Collins Stewart
plc is registered in England and Wales, company number 05807587 having its registered office at 88 Wood Street,
London EC2V 7QR.

There are pages on this website (“relevant pages”) that relate to the services provided by CSEL in the areas of corporate
broking and investment banking (or which contain research material prepared by CSEL). These services constitute
designated investment business in respect of which CSEL is authorised and regulated (no. 182011) by the Financial
Services Authority, 25 The North Colonnade, London, E14 5HS. CSEL is a member of the London Stock Exchange.

The material in the relevant pages does not constitute an offer or a solicitation of an offer to buy or sell investments.
Neither CSEL nor any of its directors, officers, employees or agents shall have any liability, howsoever arising, for any
errors or omissions or for the results obtained from the use of such information. All statements and opinions are liable to
change without notice.

CSEL, its employees and/or its connected persons may have used the material contained in the relevant pages, or the
research or analysis on which it is based before publication. CSEL, its employees and/or its connected persons may from
time to time, as principal or agent, make purchases, sales and/or offers to purchase and/or sell in the open market or
otherwise and may have a position or holding in any investment mentioned herein, or a related investment, as a result of
engaging in such transactions. CSEL or one of its associates may from time to time have a broking, advisory or other
relationship with a company the subject of or referred to in the material of the relevant pages.

You should satisfy yourself before accessing the relevant pages of this website that CSEL is permitted to provide
information about its services and or research material to you under relevant legislation and regulations. CSEL accepts
no responsibility whatsoever for any failure by a person resident outside the United Kingdom to observe the foregoing.

To our US clients, investing in securities of non US issuers entails different risks from those encountered when investing
in securities of US issuers, including (1) the issuer may not have filed information with the US Securities and Exchange
Commission or another governmental authority; (2) the issuer may provide different or less frequent disclosures
regarding its affairs; (3) financial audit standards may differ significantly; (4) fluctuations in the values of national
currencies, as well as the potential for governmental restrictions on currency movements, can significantly erode
principal and investment returns; and (5) market rules, conventions and practices may differ from US markets, adding to
transaction costs or causing delays in the purchase or sale of securities. Collins Stewart LLC is a registered broker-
dealer with the US Securities and Exchange Commission and is a member of FINRA, the International Securities
Exchange (ISE), NASDAQ OMX and NYSE Arca.

Collins Stewart (Cl) Limited (“CSCI") is licensed and regulated by the Guernsey Financial Services Commission , the Isle
of Man Financial Supervision Commission and the Jersey Financial Services Commission and is a member of the
London Stock Exchange, the Channel Islands Stock Exchange and the International Capital Market Association. CSCl is
a subsidiary of Collins Stewart plc. Collins Stewart Wealth Management is a trading name of CSCI. CSCl is registered
in Guernsey no. 22761 having its registered office at Collins Stewart House, The Grange, St. Peter Port, Guernsey, GY1
2QA.



